CONG TY CO PHAN CONG HOA XA HOQI CHU NGHIA VIET NAM

NHIET PIEN QUANG NINH Déc 1ap - Tw do - Hanh phuc
QUANG NINH THERMAL THE SOCIALIST REPUBLIC OF VIETNAM
POWER JOINT STOCK Independence - Freedom — Happiness
COMPANY
S6: 172/TTr-NDQN Qudng Ninh, ngay 08 thang 6 nam 2026
No. /TTr-NDQN Quang Ninh, month day year 2026
TO TRINH/PROPOSAL

Veé viéc thong qua diéu chinh (1in 2) Dy 4n du tw xiy dung cong trinh
Nang cip, cai tao hé thong xir ly khi thai Nha may Nhiét dién Quang Ninh/
Regarding the approval of second adjustment to the Investment Project for
Upgrading and Renovation of the Flue Gas Treatment System of Quang Ninh
Thermal Power Plant

Kinh giri: Pai hoi dong ¢ dong
Dear: The General Meeting of Shareholders

Cin cit Thong tu 45/2024/TT-BTNMT ngay 30/12/2024 cia Bo Tai nguyén
va Moi truong vé viéc ban hanh Ban hanh quy chuan k¥ thuat Qudc gia vé khi
thai cong nghi¢p QCVN 19:2024/BTNMT;/Pursuant to Circular No.
45/2024/TT-BTNMT dated December 30, 2024 of the Ministry of Natural
Resources and Environment promulgating the National Technical Regulation on
Industrial Emissions QCVN 19:2024/BTNMT;

Can ct Diéu 18 t6 chirc va hoat dong ctia Cong ty c¢d phan Nhiét dién Quang
Ninh;/Pursuant to the Charter on the Organization and Operation of Quang Ninh
Thermal Power Joint Stock Company;

Can ctr Nghi quyét s6 01/NQ-NDPQN-DHDCD ngay 22/4/2026 cua Pai hoi
déng c6 dong (PHDPCP) thuong nién 2026;/Based on Resolution No. 01/NQ-
NDQN-DHDCD dated April 22, 2026 of 2026 Annual General Meeting of
Shareholders;

Can ctr Quyet dinh s6 643/Qb-NDQN ngay 22/4/2026 cua HDQT vé viéc
phé duyét diéu chinh Dy 4n dau tu xay dung cong trinh Nang cép, cai tao hé thong
xtr 1y khi thai Nha may Nhiét dién Quang Ninh (Dy an); theo dé6 Dy 4n dugc phé
duyét diéu chinh véi Tong mirc dau tu (TMBDT) 1a 3.705.237.052.857 dong va
tién d6 thuc hién du an 12 giai doan nam 2023 — 2026;/ Pursuant to Decision No.
643/QD-NDQN dated April 22, 2026 of the Board of Directors on the approval
of the adjustment to the Investment Project for Upgrading and Renovation of the
Flue Gas Treatment System of Quang Ninh Thermal Power Plant (the “Project”);
accordingly, the adjusted Project has been approved with a Total Investment
Capital of VND 3,705,237,052,857 and a project implementation period from
2023 to 2026
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Can ctt Nghi quyét s6 50/NQ-NDQN ngay 18/5/2026, Nghi quyét s6 55/NQ-
NDOQN ngay 5/6/2026 ciia Hoi déng quan tri;/ Pursuant to Resolution No. 50/NQ-
NDON dated May 18, 2026 and Resolution No.55/NQ-NDON dated June 5, 2026
issued by the Board of Directors;

Trén co s& thuc té tinh hinh trién khai du 4n cua Cong ty, don vi lap du an
Tu van Vién Nang Lugng sau qua trinh ra soat, kiém tra, da giao ndp ban FS diéu
chinh 14n 2 va tu van tham tra Cong ty ¢ phan tu van xay dung dién 1 di c6 Bao
céo két qua thdm tra Béo cdo nghién ctru kha thi thong nhit ndi dung céc san
phém do tu van Vién Nang Luong 1ap. Theo do, cac ndi dung tai cac khoan 11,
12 Piéu 1 trong Quyét dinh sé 643/QD-NDQN ngay 22/4/2026 ¢6 sy diéu chinh
nhu sau:/ Based on the actual progress of the Project implementation by the
Company, the project preparation consultant the Institute of Energy, after
completing its review and verification process, has submitted the 2" Revision of
the Feasibility Study Report (FS). Furthermore, Power Engineering Consulting
Joint Stock Company No. 1 (PECC1), acting as the independent appraisal
consultant, has issued the Appraisal Report on the Feasibility Study Report,
confirming and concurring with the contents of the deliverables prepared by the
Energy Institute. Accordingly, the provisions set out in Clauses 11 and 12, Article
1 of Decision No. 643/QD-NDQN dated April 22, 2026 are revised as follows:

- Khoan 11, diéu 1 tai Quyét dinh s6 643/QD-NDPQN ngay 22/4/2026: Tong
muc dau tu xdy dung (sau diéu chinh) 13 3.799.188.678.178 dong; gia tri cac
khoan muc chi phi trong tong mic dau tu xay dung nhu sau:/The Clause 11,
Article 1 of Decision No. 643/QD-NDQN dated April 22, 2026: the Total
Construction Investment (Revised) is VND 3,799,188,678,178; the values of the
cost items comprising the Total Construction Investment are as follows:

STT H Gia tri truéc thué Thué VAT Gia tri sau thué
No S%'Jlt%el;gc Pre-Tax Value Value Added Tax | Value After Tax
: J VND VND VND
1 | Chiphi xay dyng 150.056.185.858 | 14.105.281.471 | 164.161.467.329
Construction costs
o | Chi phi thict bi 2.041.051.776.554 | 276.458.866.996 | 3.217.510.643.550
Equipment costs
Chi phi quan ly du an
3 | Project management 23.962.268.925 23.962.268.925
costs i
Chi phi tu van
4 ! 26.623.725.828 |  2.234.510.939 |  28.858.236.767
Consulting costs
5 gmep:;' khac 142.421524.027 |  3.057.446.728 | 145.478.970.755
g | Chiphi du phong 200.768.057.230 |  18.449.033.624 | 219.217.090.853
Contingency costs
Tongmucdautw | 3 19/ 883538421 | 314.305.139.757 | 3.799.188.678.178
Total investment capital
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TMDT néu trén ting 93.951.625.321 dong so véi TMDT duge duyét tai
Quyét dinh s6 643/QD-NPQN ngay 22/4/2026. Nguyén nhan do ting thué GTGT
tir 8% 1én 10% cho cac phﬁn cong viéc du kién thuc hién trong ndm 2027; tdng
chi phi 14i vay va bo sung chi phi du phong truot gia./ The above-mentioned Total
Investment Capital has increased by VND 93,951,625,321 compared with the
Total Investment Capital approved under Decision No. 643/QD-NDQN dated
April 22, 2026. This increase is mainly attributable to the adjustment of Value
Added Tax (VAT) from 8% to 10% for work packages scheduled for
implementation in 2027, the increase in interest during construction (IDC), and
the inclusion of contingency costs for price escalation.

- Khoan 12, diéu 1 tai Quyét dinh s6 643/QD-NDQN ngay 22/4/2026: Tién
d6 thuc hién du an (sau diéu chinh) 12 giai doan nim 2023 - 2027./ The Clause
12, Article 1 of Decision No. 643/QD-NDQN dated April 22, 2026: Project
Implementation Period (Revised) is 2023-2027.

(C6 Phu lyc so sanh TMDT va FS sau diéu chinh kém theo)./(An Appendix
comparing of Total Investment Capital and revised FS is attached.)

Ngoai ra, Dy an c6 tinh chét phtic tap, quy mé 16n, nén trong qua trinh thuc
hién Dy an/géi thau EPC s& c6 rat nhiéu tinh hudng phat sinh, diéu chinh do yéu
t6 khach quan tac dong, khong luong trude duoc. Nhim dap mg yéu cau nhanh
chong, chu dong va linh hoat xu’ ly cong vi€c phat smh diéu chinh dé dam bao
tién do, chat luong cta Dy 4 an, can thiét c6 su iy quyén ctia PHPCD cho HDQT
Cong ty phé duyét mot s6 nodi dung thuéc Du an./Furthermore, given the
complexity and large scale of the Project, various unforeseen circumstances,
changes and adjustments resulting from objective factors may arise during the
implementation of the Project and the EPC Contract Package. To ensure the
prompt, proactive and flexible handling of such matters and adjustments, thereby
safeguarding the Project schedule and quality, it is necessary for the General
Meeting of Shareholders (GMS) to delegate authority to the Board of Directors
(BOD) to approve certain matters relating to the Project.

Pé trién khai cac bude dau tu thuc hién Du 4n, Hoi dong quan trj kinh trinh
Pai hoi dong cd dong thdng qua viéc diéu chinh (1an 2) Dy an dau tu xay dung
cong trinh Nang cap, cai tao hé thong xir 1y khi thai Nha may Nhiét dién Quéng
Ninh, nhu sau:/ In order to implement the project steps,The Board of Directors
respectfully submits to the General Meeting of Shareholders for consideration
and approval the second adjustment of the Investment Project for Upgrading and
Renovating the Flue Gas Treatment System of Quang Ninh Thermal Power Plant
with the following main contents:

1. Thong qua phé duyét diéu chinh ndi dung Dy 4n dau tu xdy dung cong
trinh nang cap, cai tao h¢ thong xwr ly khi thai Nha may Nhiét dién Quang
Ninh, cu thé:/ To approve the adjustment of the Investment Project for
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Upgrading and Renovation of the Flue Gas Treatment System of Quang
Ninh Thermal Power Plant, specifically as follows:

- biéu chinh Tong mirc dau tu cia Dy an véi gid tri sau di€u chinh la:

3.799.188.678.178 ddng;/ To approve the revision of the Project's Total
Investment Capital to VND 3,799,188,678,178;

- Diéu chinh tién d6 thuc hién Dy 4n véi tién do thuc hién Dy 4n sau diéu
chinh 1a: Giai doan tir nam 2023- 2027;/ To approve the revision of the
Project implementation schedule, with the revised implementation
period being from 2023 to 2027.

2. Pai hoi dong c6 dong uy quyén cho Hoi dong quan tri/ The General

Meeting of Shareholders hereby authorizes the Board of Directors to:

() Phé duyét diéu chinh cac ndi dung ctia Du 4n trong qué trinh thuc hién
du an (néu o), dam bao nguyén tic khong lam thay doi muc tiéu dau
tu va khong lam vuot tong muc dau tu dugc Pai hoi dong ¢ dong
thong qua;/Approve any adjustments to the Project during its
implementation, provided that such adjustments do not change the
Project's investment objectives and do not result in the Total
Investment Capital exceeding the amount approved by the General
Meeting of Shareholders;

(ii) Phé duyét quyét toan von dau tu du an hoan thanh./Approve the final
account settlement of the completed Project investment capital upon

completion of the Project.

3. Bdo c4o két qua thuc hién t6i cac Co dong tai ky PHPCD thuong nién
gan nhat./ The Board of Directors shall report the implementation results
to the Shareholders at the next Annual General Meeting of Shareholders.

Kinh trinh/ Sincerely.). %~ g~ 2% 10w

Noi nhdn:/Recipients:
- Nhu trén (trinh thong qua)/As above
for approval,
- HDPQT, BKS Cty/The Board of
Directors, Supervisory Board of the
Company;

TGP  (t/hién)/General  Director
(implement);
- Luuw: VT, KHVT, KTAT,TCKT
[Archived: Office, Planning and
Supplies Department, Technical and
Safety Department, Finance and
Accounting Department.

TM. HQI PONG QUAN TRI/ON BEHALF
OF THE BOARD OF DIRECTORS
CHU TICH/CHAIRMAJN)/




PHU LUC SO SANH TMPT PIEU CHINH (LAN 2) VA TMPT THEO QP 643/QD-NPQN NGAY 22/4/2026
APPENDIX COMPARING THE REVISED TOTAL INVESTMENT CAPITAL (2" REVISION) WITH THE TOTAL INVESTMENT

CAPITAL APPROVED UNDER DECISION NO. 643/QD-NDQN DATED APRIL 22, 2026

STT
No.

Hang muc
Subjects

1.TMPT THEO QP 643/QD-NDQN (VND)
The total investment capital approved under
Decison No0.643/QD-NDQN

2.

TMDPT PIEU CHINH (VND)
The revised total investment capital

3.

SO SANH (VND) (2-1)
Total investment capital Comparing

Gia tri
trwéc thué
Pre-Tax Value

Thué VAT
Value Added Tax

Gia tri
sau thue
Value After Tax

Gia tri
trwéc thué
Pre-Tax Value

Thué VAT
Value Added Tax

Gia tri
sau thué
Value After Tax

Gia tri
truwdc thué
Pre-Tax Value

Thué VAT
Value Added
Tax

Gia tri
sau thué
Value After Tax

Chi phi xay dung
Construction costs

150.056.185.858

12.655.138.491

162.711.324.349

150.056.185.858

14.105.281.471

164.161.467.329

0

1.450.142.980

1.450.142.980

Chi phi thiét b
Equipment costs

2.941.051.776.554

248.036.542.627

3.189.088.319.181

2.941.051.776.554

276.458.866.996

3.217.510.643.550

0

28.422.324.369

28.422.324.369

Chi phi quan ly du
an

Project management
costs

23.962.268.925

23.962.268.925

23.962.268.925

23.962.268.925

Chi phi tu vén
Consulting costs

26.623.725.828

2.072.588.541

28.696.314.369

26.623.725.828

2.234.510.939

28.858.236.767

0

161.922.398

161.922.398

Chi phi khac
Others

121.745.799.954

2.593.166.420

124.338.966.374

142.421.524.027

3.057.446.728

145.478.970.755

20.675.724.073

464.280.308

21.140.004.380

51

Lai vay trong thoi
gian xay dung
Interest During
Construction (IDC)

88.509.162.070

88.509.162.070

109.184.886.142

109.184.886.142

20.675.724.073

20.675.724.073

52

Khéc nhu: Phi bao
hiém coOng trinh; bao
vé, an ninh, ...
Other Costs,
including
Construction
Insurance, Security
and Site Protection
Services, etc.

33.236.637.885

2.593.166.420

35.829.804.305

33.236.637.885

3.057.446.728

36.294.084.612

464.280.308

464.280.308

Chi phi du phong
Contingency costs

163.171.987.856

13.267.871.804

176.439.859.660

200.768.057.230

18.449.033.624

219.217.090.853

37.596.069.374

5.181.161.820

42.777.231.193

6.1

Chi phi du phong
cho yéu t khéi
luong cong viée
phét sinh
Contingency costs
include physical
contingency and
price escalation
contingency.

163.171.987.856

13.267.871.804

176.439.859.660

164.205.774.060

14.792.805.307

178.998.579.366

1.033.786.204

1.524.933.503

2.558.719.706




1.TMPT THEO QD 643/QD-NDQN (VND)

The total investment capital approved under 8 Thzl:/;\}/)i;l;(? tl(ﬁgl i(i\fllelgrlr;legtf?;?tal Total ?ﬁvestsrr?erslﬁ:Na;th’C\Jl(?r%gr?%g
STT Hang muc Decison No.643/QD-NDQN
No. Subjects Gia tri ; Gia tri Gia tri P Gia tri Gia tri Thué VAT Gia tri
trude thué VaITJ 2‘:’ dgngTax sau thué truée thué Valrﬂ:l'l: dgngTax sau thué trude thué Value Added sau thué
Pre-Tax Value Value After Tax Pre-Tax Value Value After Tax Pre-Tax Value Tax Value After Tax
Chi phi du phong
6.2 truot gia . 36.562.283.170 3.656.228.317 40.218.511.487 36.562.283.170 3.656.228.317 | 40.218.511.487
Price Escalation
Contingency Costs
Téng mirc dau tw
Total investment 3.426.611.744.975 | 278.625.307.882 | 3.705.237.052.857 3.484.883.538.421 | 314.305.139.757 | 3.799.188.678.178 58.271.793.446 | 35.679.831.875 | 93.951.625.321

capital

Ty 1€ tang/ Increase Rate: 2,54%

- Tai liéu FS diéu chinh lan 2 kém theo/ The documents of the 2nd Revised Feasibility Study (FS):

https://drive.google.com/file/d/1pDsbhBSC6fZfEsQ490890Cwlbr-fWyFp6/view?usp=sharing



https://drive.google.com/file/d/1pDsbBSC6fZfEsQ490890Cwlbr-fWyFp6/view?usp=sharing
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