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NHIET PIEN QUANG NINH Déc 1ap — Tu do — Hanh phic
QUANG NINH THERMAL POWER THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness
So: 113/NDPQN-TCKT Qudng Ninh, ngay 20 thang 01 nam 2026
No.: INDQN-TCKT Quang Ninh, day month year 2026

Vv giai trinh BCTC quy 4 nam 2025/
Explanation regarding the Financial
Statements for the fourth quarter of 2025

Kinh gui: S& Giao dich Chung khoan Ha Noi
To: Hanoi Stock Exchange

Cin ctt Thong tu 96/2020/TT-BTC ngay 16/11/2020 cua Bo Tai chinh vé viée
huéng din Cong bd thong tin trén thi truong chimg khoan. /Pursuant to Circular No.
96/2020/TT-BTC dated November 16, 2020 of the Ministry of Finance guiding
information disclosure on the securities market.

Cong ty c6 phan Nhiét dién Quang Ninh (MCK: QTP) giai trinh nguyén nhan
bién dong loi nhuan sau thué trén Béo céo tai chinh quy 4 nim 2025 ciua QTP cu thé:/
Quang Ninh Thermal Power Joint Stock Company (Stock code: QTP) hereby provides
an explanation regarding the fluctuation in after-tax profit as presented in the
financial statements for the fourth quarter of 2025, as follows:

Loi nhuan sau thué TNDN quy 4/2025 dat 655 ty dong tang 323% so véi cung ky
nam trude, do mot sé nguyén nhan chinh nhu sau:/ Profit after corporate income tax in
Q4 2025 amounted to VND 655 billion, representing an increase of 323% compared to
the same period of the prior year, mainly due to the following factors:

- Loi nhuan gdop vé ban hang va cung cap dich vu quy 4/2025 cia QTP ting
345,7% tuong ung 740,6 ty dong so v4i quy 4/2024, chu yéu do trong ky QTP ghi
nhan khoan doanh thu chénh 1éch ty gia 663 ty dong. / Gross profit from sales and
service provision increased by 345.7%, equivalent to an increase of VND 740.6 billion
compared to Q4 2024, primarily due to the recognition of foreign exchange gain
revenue of VND 663 billion during the period.

- Doanh thu hoat dong tai chinh ting 10 ty dong so véi cung ky nam trudc. /
Financial income increased by VND 10 billion year-on-year.

- Chi phi tai chinh ting 63,5 ty dong so voi ciing ky nam trudc cha yéu do ghi
nhan b6 sung khoan chi phi chénh léch ty gia. / Financial expenses increased by VND
63.5 billion compared to the same period of the previous year, mainly due to the
additional recognition of foreign exchange difference expenses.

- Chi phi thué TNDN phdt sinh trong ky la 200 ty dong, ting 182,6 ty dong so véi
cung ky nam truée, do loi nhudn trude thué tang va thué sudt thué TNDN ndm 2025
(20%) cao hon nam trudc. | Corporate income tax expense incurred during the period
amounted to VND 200 billion, up VND 182.6 billion compared to the same period of
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the prior year, as a result of higher profit before tax and a higher corporate income
tax rate applicable in 2025 (20%).

Tir cac nguyén nhan chinh trén, din dén loi nhun sau thué TNDN quy 4/2025
tang so vdi cung ky nam trudc/ As a result of the above-mentioned key factors, the
Company’s profit after corporate income tax in the fourth quarter of 2025 increased
compared to the same period of the prior year.

Trén day 1a cac giai trinh cia Cong ty ¢ phan nhiét dién Quang Ninh vé két qua
san xudt kinh doanh quy 4/2025. /The above is the explanation of Quang Ninh
Thermal Power Joint Stock Company regarding the business performance in the
fourth quarter of 2025.

Tran trong. /Respectfully./. 14(
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Accounting.
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